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Milwaukee is Experiencing
Unprecedented Investment

Downtown Milwaukee is the economic hub of Southeastern
Wisconsin. Since 2015, over $5.4 billion has been invested in
completed private and public projects. Meanwhile, more than
$3.6 billion is currently under construction or proposed to start
soon, spurring significant momentum that reinforces
Downtown as the vibrant economic center of Wisconsin.

This development adds to the more than $2 billion invested
between 2005 and 2015. The Downtown Area Investment map
showcases where unprecedented growth is occurring.

Download the Greater Downtown Area Investment Map at
www.MilwaukeeDowntown.com

&h $5.4 Billion +

COMPLETED PROJECTS SINCE 2015

& $3.6 Billion +

UNDER CONSTRUCTION OR PROPOSED
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http://www.milwaukeedowntown.com/

w By the Numbers

THE GREATER DOWNTOWN AREA IS IN ONE OF ITS GREATEST
GROWTH PERIODS, ADDING RECORD INVESTMENT:

* 21.2% population growth since 2010, up to 42,275+
residents

* 22.1% of the City’s property tax base generated by 3% of
City’s landmass

» 88,700+ estimated total jobs downtown

* 7,800+ employees located or announced plans to
grow downtown since 2020

* 31% of all jobs within the City of Milwaukee are located
Downtown

e 6.3+Million Out of Market annual visitors

* 2,950+ new hotel rooms with the Hilton Tempo and AC
Marriott to startin 2026

* 4,000+ new housing units with since 2020 with nearly

W02 "UMOIUMOPaYNeM]ILU MMM

1,000 anticipated to start this year for a mix of incomes
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Nearlylin3
City of Milwaukee
Jobs are Downtown

Downtown concentrates both a high share of
jobs and is the core of several key industries:
Finance & Insurance, Real Estate, Public
Administration, Professional Services,

and Knowledge-based Jobs.

Employment (Primary Jobs)

~
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31%
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JOBS
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Source: LEHD On the Map (2020)
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Employment

JOBS Downtown  City Region
ﬁ E[ Primary Jobs 80,332 255,187 928,393
El 1° All Jobs 84,896 276,971 999,896
o
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é District Share Of All
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Source: LEHD On the Map (2020)
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KNOWLEDGE of Downtowns and Center Cities Study
INDUSTRY JOBS
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Downtown
Milwaukee’s Recovery
& Resiliency is driven
by its Vitality

Downtown Milwaukee ranks high with an
overall score of 60, ten points above the
national benchmark of 50.

Outpacing: Indianapolis, Cleveland, Dallas,
Tampa, Richmond and many others

ear B e milwaukee journal sentinel

News | Sports Packers Business RealEstate Advertise Obituaries eNewspaper Legals o}

MILWAUKEE COUNTY

For the third straight year, Milwaukee
ranked as the 3rd best big city in the
US by Condé Nast Traveler readers

Cailey Gleeson Milwaukee Journal Sentinel
Oct. 9, 2025, 9:20 a.m. CT

Milwaukee has once again been recognized by Condé Nast Traveler
magazine's annual Readers' Choice Awards as the third best big city in the
nation.

Milwaukee Journal Sentinel, Oct. 9, 2025
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e Downtown Activity Tracking with Placer.ai
o January 2019 to January 2026

Population Trend ~

Markets: Metric: Aggregation: Trend Timeframe: Show Average: Split Audience:

=) - v Daily Population ~  Monthly Avg. v  Entire history v (=) (&)

=
=
=
=
=
o
=]
o
=
o
O
=]
=
<L

0

Jan, 2019 Jul, 2019 Jan, 2020 Jul, 2020 Jan, 2021 Jul, 2021 Jan, 2022 Jul, 2022 Jan, 2023 Jul, 2023 Jan, 2024 Jul, 2024 Jan, 2025 Jul, 2025 Jan, 2026

Measuring Downtown Activity

Comparing January 2019 to January 2026, the number of the Employee, Resident and Visitors in downtown
Milwaukee was equal, signaling a full activity recovery in average daily population
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AND... significant investment
continues to outpace peer
cities, positioning Downtown
Milwaukee as the premier
location for doing business.
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Downtown Milwaukee
is Experiencing Record
Business Recruitment

& Expansion Success

7,800+ new jobs have located or announced plans
to grow employment in downtown Milwaukee since
2020 alone!

Potawatomi Business Development Corp.
opening downtown office

ds by Google

Smp seeing this a(

Industries Ideas People Companies Data Stocks Magazines Evemts Submit Subscribe

Milwaukee Tool to expand
corporate offices to downtown
Milwaukee, add up to 2,000 jobs

Advertise  About

Veolia North America hosts grand
opening of new downtown Milwaukee
office

(=] ¢ | in W]

CEO teases future growth

By Ashley Smart
Sep 6, 2024 10:58 am < shae

Downtown lands another corporate

headquarters. Enerpac moving from
Menomonee Falls

Tom Daykin
Milwaukes Journal Sentinel

Bllemes Industies deas. People Companies Stocks Magazines Events Submi Subscrbe Advertse About Q
Milwaukee employers say new
downtown offices have bolstered their
recruitment efforts

=3 Menomonee Falls to the Third Ward

By Hunter Turpin - Jan 17,2024 528 om

Northwestern Mutual plans $500 million upgrade to

its HQ, will bring 2,000 Franklin employees downtown Milwaukee from

downtown s N .
Company will transform North Office Building at Milwaukee campus Br°°kfleld' 800 jObs are InVOIve
By Andrew Weiland - Feb 2, 2023 7:15 am Tom Daykin

Milwaukee Journal Sentinel

% | nu

Published 8:21 a.m. CT Oct. 27, 2022 | Updated 8:36 p.m. CT Oct. 27, 2022
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Fiserv moving headquarters to | Global technology firm openn

4. downtown Milwaukee office

HNTB again expands downtown
Milwaukee office

Y By Andrew Weiland
May 11,2023 11:04 am

A 2015 photo of Assurant Health's former downtown Milwaukee offices
LEE MATZ

SoftwareONE to move U.S. HQ from
iy Waukesha County to Milwaukee’s Third
Ward

3 By Ashley Smart - Apr 15,2022 12:17 pm

s “ n n bkl

Staffing firm MARS Solutions Group
moving HQ to downtown Milwaukee

Real Estale
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Downtown Milwaukee’s
Momentum is Attracting
More Companies and
Thousands of Employees

“Fiserv, a Fortune 500 payments and financial technology
firm, is among a recent string of major companies moving
jobs to downtown Milwaukee. Others include Northwestern
Mutual, Milwaukee Tool, SoftwareOne, Allspring Global
Investments and Enerpac Tool Group.”

"Milwaukee has a ton of momentum," Fiserv's Nelson
said. "One of the things that attracted us to come
downtown was wanting to be part of that."

A M | LWAUKEE 2024 REAL ESTATE AWARDS . .
— BUSINESS JOURNAL Honoring the best real estate deals and projects Milwaukee Business Journal, March 22, 2024
completed in 2023 >

MNTDWHMELWAUKfE CEO ROUNDTABLE - COM‘MER{ IAEREAL EST.&

DOWNTOWN MOM ENTUM

More companies, including Fiserv and Milwaukee Tool, are belng
drawn to the city's central business district, bringing with them
hundreds of employees.

Fiserv officially opened new downtown M

ilwaukee office in early March.
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BIZTlmes Industries Ideas People Companies Stocks Magazines Events Submit Milwaukee Business Journal. March 22, 2024
MILWAUKEE BUSINESS NEWS ’ )

Milwaukee employers say new
Milwaukee Employers downtown offices have bolstered their
say new Downtown recruitment efforts
Offices have bolstered
their recruitment efforts

By Ashley Smart )
Sep 8, 2024 11:24 pm < Share Order Reprint

"Thanks in part to its new downtown space, Fiserv has
seen a 56% surge in job applications from 2023 to 2024.
Hau said the office has created a positive buzz and
become a “powerful driver” for attracting top talent."

W02 "UMOIUMOPaYNeM]ILU MMM
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Milwaukee ranks second-best city for new college
grads to find jobs

MilwaUkee Ranks as a The study, conducted by ADP cited wages, affordability and hiring practices in the city.
Top City for New College
Grads to Find Jobs

Greater affordability, higher pay, and strong hiring
April 2024-'25
These radar charts compare a metro's percentile rankings on wages, affordability, and hiring. The further a

point on the triangle is from the center, the better its ranking. Triangles more centered on 0% have more
balanced performance across the three metrics.

Raleigh, NC

MKE #2 CITY FOR COLLEGE GRADS

STUDY HIGHLIGHTS HIRING RATE IN AREA

-
%@ Updated: 10:27 PM CDT Jul 24,2025  Editorial Standards (D

p. TJ Dysart £ X
D4




MKE
2026

W02 "UMOIUMOPaYNeM]ILU MMM

Why Enerpac Tool’s CEO
Eyes Growing
Employment at New
Downtown Offices

"We continue to scale up here at the headquarters for sure.
Milwaukee is a really good place for us. We have some
critical mass here. We have over 1,500 associates in the
Moving downtown is crucial to Enerpac Tool retaining and
attracting talent, CEO Paul Sternlieb said. So far,
employees and prospective recruits overwhelmingly
embrace the new space that Enerpac occupied on March
31, he said.

“We know that this will create a magnet for additional
talent as we grow our team here in the coming years,”
Sternlieb said

“This even gives us access to the talent base in the north
shore of Chicago,” he said. “I think we’ll get phenomenal
access to add more talent.”

Commercial Real Estate

Why Enerpac Tool's CEO eyes growing
employment at new downtown offices

| £ |in| X||8|| @ udockure || (O Order Reprints || 38 Gift this Article |

A mural of Enerpac hydraulics by Milwaukee artist Drew York graces a hallway of the company's new headguarters.
RICH KIRCHEN

Milwaukee Business Journal, May 15, 2025


https://www.bizjournals.com/milwaukee/news/2025/03/25/enerpac-tool-group-headquarters-move-downtown.html
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BAIRD’S Position on
Milwaukee’s Quality of
Life Advantages

Q: You're now in markets all over the country and all over
the world. How does Milwaukee compare to those other
markets?

A: "When people come here, they say this just feels
different than other places in the U.S. We have a smaller,
second headquarters in Louisville. It’s about the same size
as Milwaukee, but it is fundamentally different. If you
were to walk from the Louisville equivalent of The Pfister
Hotel to the equivalent of where Baird is headquartered,
you would have concerns about your personal safety.
That’s just the way it is.

"That’s in cities like Portland and Seattle, which are huge
cities for us. In Portland, we’ve actually had to relocate
our office from downtown out to the suburban area and
essentially abandoned it. We do not have that issue in
Milwaukee, and we take it for granted because we live
and work here every day. But | have 200 locations, and
real estate expenses are the second-biggest expense after
people, so it’s a huge issue for us.”

Steve Booth, BAIRD CEO

/

! Baird CEO Steve Booth: "We are focused on
/ building our global brand'

y, Baird CEO Steve Booth outlined his firm's plans to grow locally and around
@l the world at the Milwaukee Business Journal's recent Power Breakfast.
? Check out the Q&A session.

4 PPE——
i

Milwaukee Business Journal,
May 17, 2024
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Sample of Transformational

Projects Recently Complete,

Underway & Proposed in all
Development Sectors



OFFICE | RESIDENTIAL | SPECIALTY MIXED-USE | HOTELS | ENTERTAINMENT | RETAIL | CIVIC | TRANSPORTATION | PUBLIC SPACE
E—
MKE
2026

=
S
S
S
=
IS

Office

* BMO Tower
* Northwestern Mutual

* Associated Bank River Center
* The Huron Building
* Milwaukee Tool

* The Avenue

* Hub 640

* 833 East

* Enerpac Center
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Downtown Milwaukee Office Market Comparison

2025
Vacancy

Downtown & Milwaukee Metro Office Market Peer City Downtown
Vacancy Rate

Market Comparison

2019 2020 2021 2022 2023 2024 2025 U.S. Average (CBD)

—Milwaukee Metro ——Downtown Milwaukee Source: Colliers or Newmark 2025 Q4 or Q3Reports

At the end of 2025, downtown Milwaukee vacancy rate at 18.1% was 1% lower than the entire metro area.

Downtown Milwaukee’s vacancy rate is one of the lowest among peer cities and over 1% lower than the
United States central business district average.
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* Eighteen87 on The River

* Michigan Street Commons
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* Elevation 1659
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Milwaukee
has the 5t
Strongest
Apartment
Rental Market

in the United
States

Milwaukee ranked the 5" most
competitive apartment rental
market in the United States out of
the 139 rental markets at the end
of 2025 according to
RentCafe.com with a 94.4%
occupancy and an overall
competitive score 9% higher than
the national average signaling the
strong demand for more housing.

Top 20 Most Competitive Rental Markets in 2025

Market
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Miami, FL
Chicago, IL
Suburban Chicago, IL
Manhattan, NY
Milwaukee, WI
Broward County, FL
Suburban Philadelphia, PA
Grand Rapids, MI
Suburban Twin Cities, MN-WI
Lansing - Ann Arbor, Ml
Omaha, NE
Greater Boston, MA
Silicon Valley, CA
Kansas City, MO
North Jersey, NJ
Pittsburgh, PA
Bridgeport - New Haven, CT
Orlando, FL
Cincinnati, OH

Eastern Virginia, VA

Competitive
score

Average
vacant
days

Occupied
apartments

Prospective
renters

Lease
renewal
rate

Share of new
units

33
32

96.4%
95.1%
95.5%

19
13
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4.22%
0.75%
1.11%



https://www.rentcafe.com/blog/rental-market/market-snapshots/most-competitive-rental-markets-this-year/
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Specialty
Mixed-Use

e Milwaukee Athletic Club

e 3rd Street Market Hall &
The Avenue

 Journal Square

W02 "UMOIUMOPaYNeM]ILU MMM




OFFICE | RESIDENTIAL | SPECIALTY MIXED-USE | HOTELS | ENTERTAINMENT | RETAIL | CIVIC | TRANSPORTATION | PUBLIC SPACE

MKE
2026

Hotels

e Tempo by Hilton

e AC Marriott Downtown
Milwaukee

 Hilton Milwaukee Downtown
e The Marc Hotel

* The Trade Milwaukee

* Kinn Guesthouse

« Adams Hotel

* Hilton Tapestry

* Third Ward Marriott
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Entertainment

The Iron District

Vivarium

Foxtown Landing & MKE Dog Park
Landmark Credit Union Live

STEPHEN
PERRY
SMITH
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Milwaukee’s Pabst
Theater lands spot on
Billboard’s list of Top
Music Venues for 2026

Milwaukee’s Pabst Theater has been
named one of Billboard’s Top Music
Venues of 2026, part of a list that
includes the Sphere in Las Vegas,
Autodromo Hermanos Rodriguez in
Mexico City, the St. Augustine Amp in
Florida and two dozen other venues.

Milwaukee's Pabst Theater lands spot
on Billboard's list of top music venues
for 2026

= f in X == B @ Unlock URL  [D) Order Reprints 8 Gift this Article

The Pabst Theater at 144 E. Wells 5t. was recognized in Billboard's Local Favorite category.

SCOTT PAULUS

By Linda Spice - Reporter, Milwaukee Business Journal
Feb 24, 2026
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Retail &

Restaurant

Downtown’s growing restaurant scene
continues to add world-class offerings,
including the recent openings and

announcements of:

JoSa’ on the River
Sooshibay
Cassis

The Vig

Upper Bar

The Conroy

aya

ZX Sushi

High Stakes
Nakama

Tom’s Watch Bar

Sinta @ Agency
Soban Korean
Eatery

The Spread
Draft & Co
SapSap @ 3rd St
Market Hall

Il Ponte

The Studio

801 Restaurant

Kmmscmw
JHRESTARANT
ASSOCIATION

Milwaukee Takes its Place on the Global Culinary
Stage as MICHELIN Guide Comes to the Great
Lakes

4/8/2026

'

A AR E G AN

MICHELIN GUIDE GREAT LAKES

RESTAURANT DESTINATION PARTNER AMERICAN GREAT LAKES 2026
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Kohl’s Opens
First Downtown
Store

Downtown Milwaukee is one of
the only markets among its peer
cities to have a department store
open in recent years!

\\\UAY

- Kohl’s To Test Smaller, Urban Concept in
Headquarters’ Hometown

) | Downtown Milwaukee Store Will Complement Major Mall Redevelopment
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Civic

BAIRD Center Expansion

Bradley Symphony Center

f: AssociatedBank

Nr=r I EATERCENTER

Milwaukee Repertory Theater

Nature & Culture Museum of
Wisconsin

W02 "UMOIUMOpPaNeM] UMMM
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Transportation

* Bus Rapid Transit
* The Hop Streetcar

* Bike Network Expansion

* 6t Street Complete Street

* Michigan Street Pedestrianization
* Wells Street Reconstruction

Van Buren Street Cycle Track

Kilbourn Bike Lane Expansion
FlexRide
E-Scooters

Bublr Bike Share Expansion

W02 "UMOIUMOPaYNeM]ILU MMM
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Public Realm
Projects

Downtown Dog Park

Red Arrow Park Redesign

Brighten The Passage

Frame the Square

Vel R. Phillips Plaza
Light The Hoan

6t Street Redesign
Water Street Redesign

CURRENT SITE AERIAL
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Sculpture
Milwaukee

Since the first exhibition in 2017, Sculpture
Milwaukee has been transforming downtown
Milwaukee’s cultural landscape every year with
world-renowned sculpture that serves as a
catalyst for community engagement, economic
development, and creative placemaking.

W02 "UMOIUMOPaYNeM]ILU MMM




Sample of Near-Downtown
Transformational Projects
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Catalytic
Projects Near
to Downtown

< OUNU0 ML

Rite-Hite
Michels/Riverl
ThriveOn King

Komatsu

Marquette College of
Business Administration
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Continuing our Momentum!
What’s In Store for Downtown?



MEASURING THE VALUE

L‘L_'R'u'H It MILWA '_IF EE

. More Major Initiatives & Projects
=% Moving Forward in 2026 & Beyond!

To vimrw Miwwrubas's Vsbus of Dowmiowm shedy, vt s mihersukesd mamimen.

545 of Dowricram reidins L 16th cut er sz Us

ana ages 18-54 bt el ared Coradian el
1 wi !l Tosr post-pardairis

* Implementation of “Connec+ing MKE 2040” -

Downtown Plan update recommendations and goals Downtown Business Executives

85,749 i | ﬁﬁ L Applaud Downtown's Value

* Build on business recruitment and retention wins e Gk ol m e i

:: T:P‘;'?'T;i;;.imj‘;lz DOWNTOWN meoﬂmlﬁ;hg:fuﬂ:‘ﬁlmi :ln'ri :r:u'?l-:gssmg.:‘:‘ u;l:n;:\:

* Complete the redesign of Red Arrow Park m— e e e e
2,000+ raw

TagaSanial wnits

* Activate Downtown’s first dog park oo et

Thusimds mana i 1
the pipeing

* Open several catalytic projects

EONNECHING MKE

* Bolster the nighttime economy T e e

accalerated growth back Tha  Aalional central afficss 1o ralkction al cur dag- i Fighi R, Wihian i Carrsd
€ appartunities in Daowniown thi Feziart of Dosnicrmm resonad o MM ant 1 th i T vt SPacd, wi decided
54.6+ pilizn Miksaukan are enduss and it Mikwakaa. Being Downiow corneunity we cal hama Deawnicwven Mitwau ke wis
) H M i — At A 1.3 piiv
* Enhance Downtown’s quality of life programs il e oot o it Rl o~ Ty
20 ansaacting taii " - Mmmim Ath Bsinass il Mibariadsind thy o and oo b taknt that has
e Mc:&aﬂh heakhcan au":md_nulin-\al e, and we an::r?:n plur.palmiam g:o:ulh for i
i e e, rtowin a0 ot parmaltes Domucnar st
* Expand public art throughout Downtown | PR e i
e Ranes Herzing .
T
M 141 M 168h in v top
* Create and activate additional third spaces el

profassorali 1o

s L rmieaciy
§ * Track trends nationally and implementing best o > ‘ :

g' practices locally - ' ;

g « Continue to position Downtown Milwaukee as the premier gﬂ::&?ff;; lih:"iw:a ;';:::;-;;:;'gjw
§ destination to live, invest, do business, work, and socialize e Tl
S in the Great Lakes region EroRl e

To learn moee about Dowrrtown Milwaukee's compeditiie advantages, visit waowomibwaukesd cambown. com.




BUILDING UPON
DOWNTOWN'S mMomeNTUM

«  Connec+ing MKE:

2026 CONNEC+ING MKE

Downtown Plan 2040 *
Catalytic Projects “

* Public Museum & State Office Building
Redevelopment at MacArthur Square

* Place Management Organization for M o B
Parks & Public Spaces - " i

of
Milwaukee

N

. DEFINING A COLLECTIVE VISiOn
e Streetcar Extensions

visian for cur city center, generated through significant cammunity
engagament During rmarly twn ygars of outreach the Connen-ing
IMHE: Downtown Plan 2040 received nput from more than 2500
Individuals - including partcipants from all Milwaukee zip codes.

* Water Street Transformation e

 Performing Arts Center Parking Garage
Redevelopment Site

Goals for

« Clybourn Street & 1-794 Corridor Veegies [ ~

popalaon
dansity and dvrsiy of howsing, and inprove the quality of
1t 1 Dourntown and surrounding neighbihoods. \

« 6th Street Complete Street e ““‘"”““D'fﬂfifﬂfm

) G of
I Retail, Services, Food & Nightlife public and private development projects that have the potentlal to bring
GOAL senficant improvements to Downtown. Amone those. seversl are

L k f G P l & C H identfie 2 catalye: pojecs, uhich represent igh-piait opporturities
a e rO n t a teW a y a Za O n n e Ct I O n S 1 ::0:' Culture, Entertsinment & Sports il ;J::;:E:m:dﬁm;sf:?;i::;ﬁﬁgﬂ:f‘uﬁmﬁw

Investments in the s ounding ar eas.

|| Sustainability & Resilience

« Haymarket District e

| Transportation 8 Mability
COAL ©: Rdesign our straets o support walkability, 20d epand
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|| Streets & Public Space
GOAL 7- lnvest in the pabiic rwalm by Puprovog strwets, packs and athar publie

[l Land Use & Development
COAL B: Croate mora sppertoats for public 3nd
private brvestment in the bullt ek onment.




« Milwaukee Downtown’s
“  Updated 5-Year
Strategic Plan

this Plan articule a for
building upon a advance

evate Downtown M

Building on the momentum started with the CONNEC+ING MKE - national,and global s

Downtown Plan 2040 to redefine and re-envision the future of R :
Downtown Milwaukee, the updated Milwaukee Downtown 5-year i{a;;da}fw"‘{f'” .
Strategic Plan establishes a clear set of priorities, partnerships, milwaukeedowntown.com iy

programs, and projects to ensure that the next phase of downtown
Milwaukee’s growth is consistent with the needs, values, and overall
vision for Downtown Milwaukee. Areas of Focus including:

* Continuing and augmenting our Clean, Safe, and Welcoming

gether through new and exciting n entia ents in the
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E * Enhancing quality of life and the attractiveness of downtown living '
3 * Leveraging recent business recruitment wins to attract more .
< .
g economic growth
8 e Creating more art, culture and entertainment
O . . . . . . .
S * Building on our existing strong neighborhood and district
8 H 1 H H H c i Grow Downtown Milwaukee'
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public and performing arts, music, film and tv,
and sporting events




2026 Snapshot of Strong Upward
Momentum in Downtown Milwaukee
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