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2024 Milwaukee is Experiencing 

Unprecedented Investment
Downtown Milwaukee is the economic hub of Southeastern 
Wisconsin. Since 2010, over $4.6 billion has been invested in 
completed private and public projects. Meanwhile, more than 
$3.1 billion is currently under construction or proposed to start 
soon, spurring significant momentum that has re-established 
Downtown as the vibrant economic center of Wisconsin.

This development adds to the more than $2 billion invested 
between 2005 and 2010. The Downtown Area Investment map 
showcases where unprecedented growth is occurring.

Download the Greater Downtown Area Investment Map at 
www.MilwaukeeDowntown.com 

$4.6 Billion +
COMPLETED PROJECTS SINCE 2010

$3.1 Billion +
UNDER CONSTRUCTION OR PROPOSED
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THE GREATER DOWNTOWN AREA IS IN ONE OF ITS GREATEST 
GROWTH PERIODS, ADDING RECORD INVESTMENT SINCE 2010:

By the Numbers

• 21.2% population growth since 2010, up to 42,275+ 
residents

• 4.7+ million SF of new/renovated office space

• 11,500+ new housing units with 11% being non-market 
rate units

• 1,680+ additional housing units under 
construction with 4,900+ in the pipeline

• 2,950+ new hotel rooms

• 90,700+ estimated total jobs downtown

• 7,600+ new employees located or announced 
plans to grow downtown since 2020

• 30.7% of all jobs within the City of Milwaukee are 
located Downtown
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2024 AND… significant investment 

continues to outpace peer 
cities, positioning Downtown 
Milwaukee as the premier 
location for doing business.
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Downtown Milwaukee 
is Experiencing Record 
Business Recruitment 
& Expansion Success
7,600+ new jobs have located or announced plans 
to grow employment in downtown Milwaukee since 
2020 alone!
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Downtown Milwaukee 
is Experiencing 
Positive Economic and 
Job Growth Compared 
to Peer Cities
“Since 2020, announcements of companies moving 
offices or opening new locations downtown would 
bring more than 7,000 jobs to the area…That includes 
the 2,000 from Northwestern Mutual's recent 
announcement.”

Milwaukee Business Journal, March 3, 2023 
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Downtown Milwaukee’s 
Momentum is Attracting 
More Companies and 
Thousands of Employees

“Fiserv, a Fortune 500 payments and financial technology 
firm, is among a recent string of major companies moving 
jobs to downtown Milwaukee. Others include Northwestern 
Mutual, Milwaukee Tool, SoftwareOne, Allspring Global 
Investments and Enerpac Tool Group.”

"Milwaukee has a ton of momentum," Fiserv's Nelson 
said. "One of the things that attracted us to come 
downtown was wanting to be part of that."

Milwaukee Business Journal, March 22, 2024
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Downtown Milwaukee’s activity level is 86% of the level prior 
to the pandemic, according to University of Toronto research, 
ranking it 13th of United States cities and exceeding the 
national average of 74%.

Milwaukee Business Journal, October 25, 2023

Downtown Milwaukee’s 
Recovery Outpaces Peers



Sample of Transformational
Projects Recently Complete, 
Underway & Proposed in all 

Development Sectors

Projected renderings are included for some projects and are subject to change.
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• BMO Tower
• Northwestern Mutual
• Associated Bank River Center
• The Huron Building
• Milwaukee Tool
• The Avenue
• Hub 640
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Downtown concentrates both a high share of 
jobs and is the core of several key industries: 
Finance & Insurance, Real Estate, Public 
Administration, Professional Services, 
and Knowledge-based Jobs.

Nearly 1 in 3 
City of Milwaukee 
Jobs are Downtown

2023 International Downtown Association Value
 of Downtowns and Center Cities Study
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• The Couture
• 333 Water
• Nova
• Ascent MKE
• 740 North
• River House Phase II
• Renaissance Place
• Evoni
• 1333 N. Milwaukee
• Eighteen87 on The River
• The Edison
• Michigan Street Commons
• Elevation 1659

Residential
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Top 20 Most Competitive Rental Markets in Peak Rental Season 2023

Milwaukee 
has the 2nd 
Strongest 
Apartment 
Rental Market 
in the United 
States
Milwaukee ranked the 2nd most 
competitive apartment rental 
market in the United States out of 
the 139 rental markets in 2023’s 
peak rental season, according 
to RentCafe.com. 
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Planned Office-to-Apartment Conversions by Metro Area

Milwaukee is a 
National Leader 
for Office-to- 
Apartment 
Conversions
Signaling a strong desire for 
downtown living, Milwaukee 
ranked 18th in the nation for the 
most office-to-apartment 
conversions, with over 3,200 that 
are under construction or in the 
pipeline according to Yardi Matrix.
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• Milwaukee Athletic Club
• 3rd Street Market Hall & 

The Avenue
• Journal Square

Specialty 
Mixed-Use
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• The Trade Milwaukee
• Tempo by Hilton
• Kinn Guesthouse
• Adams Hotel 
• Brady Street Hotel
• Third Ward Marriott Tribute
• North Central Group Hotel

Hotels
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• The Iron District
• Vivarium 
• Foxtown Landing & MKE Dog Park
• FPC Live

Entertainment
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• Kohl’s
• Sweetgreen
• Foot Locker
• Wolf on Broadway
• Ben & Jerry’s
• Sweet Connie’s Café
• The Edison
• Electric Lime
• Carbon
• Awi Sushi
• Safina’s
• The New Fashioned
• AntetokounBros Shop

Retail &
Restaurant
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Kohl’s Opens 
First Downtown 
Store
Downtown Milwaukee is one of 
the only markets among its peer 
cities to have a department store 
open in recent years!
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• BAIRD Center Expansion
• Bradley Symphony Center
• Milwaukee Repertory Theater
• Milwaukee Public Museum
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Civic
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• Bus Rapid Transit
• The Hop Streetcar
• Bike Network Expansion
• 6th Street Complete Street
• Wells Street Reconstruction
• Van Buren Street Cycle Track
• E-Scooters
• Bublr Bike Share

Transportation

OFFICE |   RESIDENTIAL  |   SPECIALTY MIXED-USE  |   HOTELS  |   ENTERTAINMENT  |   RETAIL  |   CIVIC  |   TRANSPORTATION  |   PUBLIC SPACE



MKE 
2024

• Downtown Dog Park
• Brighten The Passage
• Frame the Square
• Vel R. Phillips Plaza
• Light The Hoan
• Red Arrow Park Redesign
• Zeidler Union Square 

Improvements

Public Spaces
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Sculpture 
Milwaukee
Since the first exhibition in 2017, Sculpture 
Milwaukee has been transforming downtown 
Milwaukee’s cultural landscape every year with 
world-renowned sculpture that serves as a 
catalyst for community engagement, economic 
development, and creative placemaking.



=
Sample of Near-Downtown 
Transformational Projects

Projected renderings are included for some projects and are subject to change.
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• Rite-Hite
• Michels/River1
• ThriveOn King
• Komatsu
• Marquette College of 

Business Administration

Catalytic 
Projects Near 
to Downtown
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• Begin the implementation of “Connec+ing MKE 2040” – 
Downtown Plan update recommendations and goals

• Build on business recruitment and retention wins

• Launch the redesign of Red Arrow Park

• Promote the findings of the International Downtown 
Association’s Value of Downtown Study

• Break ground on Downtown’s first dog park 

• Open several catalytic projects

• Bolster the nighttime economy

• Enhance Downtown’s quality of life programs

• Expand public art throughout Downtown

• Activate additional third spaces

• Track trends nationally and implementing best 
practices locally

• Continue to position Downtown Milwaukee as the premier 
destination to live, invest, do business, work, and socialize 
in the Great Lakes region

More Major Initiatives & Projects 
Moving Forward in 2024!



MKE 
2024 Connec+ing MKE: 

Downtown Plan 2040 
Catalytic Projects
• Public Museum & State Office Building 

Redevelopment at MacArthur Square 

• Place Management Organization for 
Parks & Public Spaces 

• Streetcar Extensions 

• Water Street Transformation 

• Performing Arts Center Parking Garage 
Redevelopment Site 

• Clybourn Street & I-794 Corridor

• 6th Street Complete Street 

• Lakefront Gateway Plaza & Connections 

• Haymarket District
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Milwaukee Downtown’s 
Updated 5 Year
Strategic Plan

Building on the momentum started with the 
CONNEC+ING MKE - Downtown Plan 2040 to redefine 
and re-envision the future of Downtown Milwaukee, the 
updated Milwaukee Downtown 5-year Strategic Plan 
establishes a clear set of priorities, partnerships, 
programs, and projects to ensure that the next phase of 
downtown Milwaukee’s growth is consistent with the 
needs, values, and overall vision for Downtown 
Milwaukee. Areas of Focus including:
• Continuing and augmenting our Clean, Safe, and 

Welcoming initiatives
• Placemaking, marketing, and signature events
• Enhancing quality of life and the attractiveness of 

downtown living
• Leveraging recent business recruitment wins to 

attract more economic growth
• Creating more art, culture and entertainment
• Building on our existing strong neighborhood and 

district partnerships for increased collaboration 
and collective action
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